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How did we get here? Shifts to watch for?What is driving our industry?

2009: What will the early signs of recovery look like?2010: What will the recovery look like?
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9/30/08 was a critical day for usé





PERFORMANCES OF KEY STOCK MARKET INDICES OVER THE LAST12 MONTHS-

JANUARY 30, 2009 
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Month-End Closing Figures
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NASDAQ

TSE

Each monthôs closing figure vs.. the Jan. 31, 2008 closing figure for the index 
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ñéand the one thing that all human beings do when theyôre 

confronted with uncertainty is pull back, withdraw, disengage.  

And that means that economic activity, which is really dealing 

with people, goes straight down.ò

Alan Greenspan, 2008













2007 2008 2009

Public

Private

Total



PUBLIC PRIVATE TOTAL

2007 +1% +7% +5%

2008 +7% FLAT +4%

2009 +23% -36% -5%

2010 ? ? ?



Source: Dr. Warren Jestin, SVP and Chief Economist - Scotiabank
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